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I. Introduction

On April 18, 2018, Aguas Andinas S.A. issued the first Green and Social Bond of the Chilean market.
This issue was a natural consequence of the company's strategy where sustainability has been placed
at the core of the business model.

The following report reviews, in detail, the projects that are part of our first Green and Social Bonus,
addressing descriptions, goals, environmental and social impact indicators, progress states, among
others. On the other hand, from the financial point of view, the report deals in detail with the use and
management of the funds obtained in the placement, the investments that were made while the funds

were not 100% distributed in the projects and the interest rates that were agreed to place these funds.

Thus, we show the market the seriousness with which we approach this instrument and the fulfillment
of the obligations that we contracted in the framework of our Green and Social Bonus, made ex - ante

emission. As a starting point, the Green and Social Bonds issued to date by our company and its main

characteristics are listed:

Introduction

Series . TTBE Amount (UF) Hlaeeinen Coupon
instrument date
BAGUA-AC Amortizing 1.500.000 18-04-2018 1,80% 7 years
BAGUA-AE Amortizing 2.000.000 11-04-2019 2,50% 25 years
3
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Metodologia

Il. Methodological Clarifications

Before presenting the section where each of the projects included in the portfolio of the BAGUA-AC
Green and Social Bond is reviewed in detail, there is a need to clarify what is considered by the term
equivalent inhabitants favored, this concept is included for the measurement of social impacts of the

projects, thus the term considers:

A biological oxygen demand of 5 days (DOB5) of 55 and 45 g/day as contribution of equivalent

inhabitant for Greater Santiago (Metropolitan Area) and peripheral localities, respectively.

DISCLAIMER: English version is a translation of the original in Spanish
for information purposes only. In case of discrepancy, the Spanish
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Revision Proyectos

I1l. Detailed Review of Green and Social Projects

Detail of Projects included in the BAGUA-AC Bond,

Category
Project name

Definition

Goal
Sustainability objective

Type of Project
Outcome Indicators

Environmental Benefits
Indicators of Environmental
Impact

Social benefits

Social Impact Indicators

Work Progress to December
31,2018
Evidence (Photographs)

DISCLAIMER:
Spanish for

English

version 1is a
information purposes

Potable Water Supply

Potable Water Treatment Plant (WTP) Chamisero (Canal
Batuco)

Project for the construction, expansion and adaptation of potable
water treatment plants, including civil works and equipment,
materials, equipment, consumables and supplies.

The project aims the population of the city of Santiago (Chile)
that has had a great demographic growth

Treated flow rate of 500 I/s

Ensure the supply of new areas of urban growth and ensure the
continuity and quality of the supply of potable water

Infrastructure Investments

50 I/s of water incorporated into the supply system in 2018 (by
commissioning)

Does not apply

Does not apply

Access to potable water to sectors of the city that have had a

large population growth, in Santiago

As of December 31, 2018

v’ 14,577 equivalent inhabitants of Manquehue Norte
(Chicureo, Chamisero and Valle Grande Ill) served with the
new potable water supply

v’ 42% of porcentual increment in m3 incorporated into the
system, in relation to those corresponding to the supply
sector where the project is located

Plant operation start-up date, November 28, 2018
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Projects Review

Category
Project name

Definition

Goal

Sustainability objective

Type of Project
Outcome Indicators
Environmental Benefits

Indicators of Environmental
Impact

Social benefits

Social Impact Indicators

Advance to December 31,
2018

Evidence (Photographs)

DISCLAIMER:
Spanish for

English

version 1is a
information purposes

Resilient Infrastructure
Emergency Works, Turbidity Events

Construction projects and adaptation of infrastructure to increase
the hours of autonomy of potable water plants, in cases of
extreme turbidity of the Maipo and Mapocho rivers.

The projects are aimed at the population of the city of Santiago

2 hours of autonomy

Strengthen operational resilience to ensure the supply of potable
water in drought and climate change conditions, improving
operational safety conditions

Infrastructure investments

2 hours of additional autonomy of the supply system provided by
the project.
Adaptation to Climate Change

As of December 31, 2018

v" 2 hours of drinking water supply (8 regulation ponds for
51,500 m® and 12 drill holes for 570 I/s

v/ Continuity in access to drinking water for the population in
case of extreme turbidity events and other phenomena
related to climate change

As of December 31, 2018

v’ 175,978 customers affected by power outages if the project
had not been executed

Ponds (8) in March 2018, drilling (12) December 2018.
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Projects Review

Category | Resilient Infrastructure
Project name | Estanque Pirque

Definition | Construction projects and adaptation of infrastructure to increase
the hours of autonomy of potable water production plants, in
cases of extreme turbidity of the Maipo and Mapocho rivers

The projects are aimed at the population of the city of Santiago
Goal | 23 hours of autonomy

Sustainability objective | Strengthen operational resilience to ensure the supply of potable
water in conditions of drought and climate change, improving
operational safety conditions

Project Type | Infrastructure investments

Outcome Indicators | Achievements expected at the end of the work

v/ 23 additional hours of autonomy of the supply system
provided by the project

Environmental Benefits | Adaptation to Climate Change

Indicators of Environmental | Achievements expected at the end of the work

Impact v" 23 hours of use of reservoirs in which drinking water
plants should have stopped delivering water to the city
Social benefits v' Continuity in access to potable water for the population

in case of extreme turbidity events and other phenomena

related to climate change

Social Impact Indicators | Evaluation as of December 31, 2018

v’ 1,731,639 customers that would not have been affected
during 2018 due to supply cuts belonging to the Gran
Santiago concession (it does not include customers
corresponding to the Quilicura distribution sector, which
has its own production sources)

Advance to December 31, v" Progress of the works 53%

2018

Evidence (Photographs)
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Projects Review

Category
Project name

Definition

Goal

Sustainability objective

Project Type

Outcome Indicators

Environmental Benefits

Indicators of Environmental
Impact

Social benefits

Social Impact Indicators

Advance to December 31,
2018

Evidence (Photographs)

DISCLAIMER:
Spanish for

English

version 1is a
information purposes

Sewage Sanitation
Extension of Wastewater Treatment Plant Curacavi

Construction projects, expansion and adaptation of Wastewater
Treatment Plants (WWTP), including civil works and equipment,
materials, equipment consumables and supplies.

4.150 m3/day per year in 2029

Guarantee access to sanitation services in the face of growing
demand to improve the quality of life of citizens.

Avoid contamination of receiving ecosystem due to the sewage
dumping.

Infrastructure investments

As of December 31, 2018

v' 1,308,015 m? of water treated during the year 2018 (3,584
m?3/day) equivalent to 41 I/s of average flow (3,542 m3/day).

v" Protection of water ecosystems

As of December 31, 2018

v" Without non-compliance of quality standards of fecal
coliforms, BDOs and total suspended solids at the output of
WWTP

v"  Decrease in water footprint because of the treatment of new
flows (consumptive and degradative uses, ISO 14,046) in
1,805,061 m3

v" Access to sanitation services to new areas of commercial
and industrial urban growth in Santiago, with the aim of
contributing to the improvement of life and health quality.

As of December 31, 2018

v/ 1,226 inhabitant equivalent served with the new wastewater
treatment system.

v’ 67% increase in wastewater treated, in relation to the total
sector (%)

v"In biological treatment, Curacavi’'s WWTP was expanded by
35%

Work completed in November 2017

11
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Projects Review

Category
Project Name
Definition

Goal
Sustainability objective

Tipo de Proyecto
Result Indicators

Environmental Benefits
Environmental Impact
Indicators

Social Benefits

Social Impact Indicators

Advance to December 31,
2018
Evidence (Photographs)

DISCLAIMER:
Spanish for

English

version 1is a
information purposes

Wastewater Sanitation

Extension of Wastewater Treatment Plant Talagante Il

Construction, expansion and adaptation of sewage treatment

plants (WWTP) projects, including civil works and equipment,

materials, equipment, consumable and supplies.

57.800 m3/day per year in 2024

Guarantee access to sanitation services in the face of growing

demand to improve citizens quality of life.

Avoid contamination of the receiving ecosystem due to the

dumping of sewage.

Infrastructure investments

As of December 2018:

v" 6,002,756 m?3 of water treated during the year 2018 (43,843
m?3/day) equivalent to 507 I/s of average flow (43,805 m?3/day)

Protection of water ecosystems

As of December 2018:

v' Between January and October, there were no breaches of
the quality standard at the exit of plants, of fecal coliform,
BDOs and total suspended solids, and there was non-
compliance during the months of November and December

v' Decrease of the water footprint due to the effect of treatment
of new flows (consumptive and degradative uses, ISO
14,046) in 22.083.803 m?

Access to sanitation services to new areas of commercial and

industrial urban growth in Santiago, with the aim of contributing

to the improvement of life and health quality.

As of December 2018:

v/ 23,318 inhabitant equivalent served with the new wastewater
treatment system (IE)

v' 50% increase in wastewater treated in relation to the total
sector (%)

v" In addition, WWTP expanded its Biological Treatment
capacity by an additional 50%.

Work completed on December 20, 2018

13
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Projects Review

Category
Project Name
Definition

Goal
Sustainability objective

Tipo de Proyecto
Result Indicators

Environmental Benefits
Environmental Impact
Indicators

Social Benefits

Social Impact Indicators

Advance to December 31,

2018
Evidence (Photographs)

DISCLAIMER:
Spanish for

English

version 1is a
information purposes

Wastewater Sanitation

Extension of Third Wastewater Treatment Plant

Construction, expansion and adaptation of sewage treatment

plants (WWTP) projects, including civil works and equipment,

materials, equipment, consumable and supplies.

Increase in treatment capacity of 2.2 m*

Guarantee access to sanitation services in the face of growing

demand to improve citizens quality of life.

Avoid contamination of the receiving ecosystem due to the

dumping of sewage.

Infrastructure investments

As of December 2018:

v’ 228,960,250 m? of water treated during the year 2018
equivalent to 7,260 I/s of average flow.

v" Protection of water ecosystems

As of December 2018:

v" There were NTK non-compliance during the year.

v'  Decrease in the water footprint (m3) because of the
treatment of new flows (consumptive and degradative uses,
ISO 14.046) in 315.965.145 m3

Access to sanitation services to new areas of commercial and

industrial urban growth in Santiago, with the aim of contributing

to the improvement of life and health quality.

As of December 2018:

v' 1.512.429 inhabitant equivalent served with the new
wastewater treatment system (IE)

v' 33,3% increase in wastewater treated in relation to the total
sector (%)

Advance of 60.54%, construction work

15
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Projects Review

Category
Project Name
Definition

Goal
Sustainability objective

Tipo de Proyecto
Result Indicators

Environmental Benefits
Environmental Impact
Indicators

Social Benefits

Social Impact Indicators

Advance to December 31,
2018

Evidencie (Photographs)

DISCLAIMER:

Spanish for

the English version 1is
information

Saneamiento de Aguas Servidas

Extension of Wastewater Treatment Plant Buin — Maipo

Construction, expansion and adaptation of sewage treatment plants (WWTP)

projects, including civil works and equipment, materials, equipment,

consumable and supplies

13.832 m?/day per year in 2032

Guarantee access to sanitation services in the face of growing demand to

improve citizens quality of life.

Avoid contamination of the receiving ecosystem due to the dumping of

sewage.

Infrastructure investments

As of December 2018:

v' 3,867,908 m? of treated water returned to the riverbed (10,597 m3/day)
equivalent to 123 I/s of average flow (10,627 m3/day).

Protection of water ecosystems

As of December 2018:

v' There are no quality standard non-compliances at plants output, of fecal
coliform, BDOs and total suspended solids.

v"  Decrease in the water footprint (m3) because of the treatment of new flows

(consumptive and degradative uses, 1ISO 14.046) in 5.337.713 m?

Access to sanitation services to new areas of commercial and industrial urban

growth in Santiago, with the aim of contributing to the improvement of life and

health quality.

v/ 20.636 inhabitant equivalent served with the new wastewater treatment
system (IE).

v' 17% de increase in wastewater treated in relation to the total sector (%)

v' In addition, the AS Treatment Plant expanded its Biological Treatment
capacity by an additional 39%.

Advanced construction stage. Milestones met:

1. Implementation of Essde System with Mimics technology in the whole
system, currently the 4 existing SBR's are operational with the new
technology, the facilities include:

e Installation of 14 hydrocyclones

e Manual sieve and mechanical sieve

e Essde electrical panels

e Inoculation with Mimics in the 4 SBR's

2. Increase in pumping capacity in the head WWEP with the installation
of a fourth pump

3. Construction of thickener and sludge accumulator

The new technology Mimics allows to increase the hydraulic treatment

capacity in the equivalent to two SBR's (conventional technology) and in

terms of organic load abatement in 1.212 kg DBOs/d, which is in
accordance with the requirements of the Development Plan. The
complementary works, also allow to increase the capacity of the

preliminary treatment in 50 I/s

a translation of the original in

purposes only. In case of discrepancy, the

Spanish original will prevail.
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Category
Project Name
Definition

Goal
Sustainability objective

Tipo de Proyecto
Result Indicators

Environmental Benefits
Environmental Impact
Indicators

Social Benefits

Social Impact Indicators

Advance to December 31,
2018
Evidence (Photographs)

DISCLAIMER:
for information

original will prevail.
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Wastewater Sanitation

Extension of Wastewater Treatment Plant El Monte

Construction, expansion and adaptation of sewage treatment

plants (WWTP) projects, including civil works and equipment,

materials, equipment, consumable and supplies.

8.227 m3/day per year in 2032

Guarantee access to sanitation services in the face of growing

demand to improve citizens quality of life.

Avoid contamination of the receiving ecosystem due to the

dumping of sewage.

Infrastructure investments

As of December 2018

2,458,112 m® of water treated during the year 2018 (10,627

m?3/day) equivalent to 78 I/s of average flow (6,739 m?/day).

Protection of water ecosystems

As of December 2018

v' There are no quality standard non-compliances at plants
output, of fecal coliform, BDOs and total suspended solids.

v'  Decrease in the water footprint (m3) because of the
treatment of new flows (consumptive and degradative uses,
ISO 14.046) in 3.392.195 m?

Access to sanitation services to new areas of commercial and

industrial urban growth in Santiago, with the aim of contributing

to the improvement of life and health quality.
At the end of the Project

v' ltis estimated 9,091 inhabitants equivalent will be served
with the new wastewater treatment system in the future.

v" An increase of 39% in treated wastewater is estimated in
relation to the total sector.

Work under construction advance of 60%, end date July 2019

English version is a translation of the original in Spanish
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Revision Usos, Manejos e Inversiones

IV. Use, Management of Funds and Investments Review by Deloitte firm

The following section of the report has been prepared in its entirety by the firm Deloitte, which acted as

auditor of the use, management of funds and investments of the amounts, while these were not placed

in full,

also corroborating the interest rates obtained and the types of instruments in which it was

invested. As a summary, the points addressed in the following section of the document are

commented:

v

Audit Firm Statement.

Executive Summary.

Refinancing Review.

Financing Review.

Amounts Allocated by Project Review.

Investments Unpaid Amounts and Interest Rates Evidence.

Annexes.

22
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-
Deloitte
& Auditores y Consultores Limitada

Rosario Norte 407

Rut: 80.276.200-3

Las Condes, Santiago
Chile

Fono: (56) 227 297 000
Fax: (56) 223 749 177
deloittechile@deloitte.com

INDEPENDENT PROFESSIONAL'S REPORT ON THE APPLICATION OF AGREED PROCEDURES

March 18, 2018 Lord
Alejandro Rigquelme

Finance, Purchasing
and Investor
Relations Manager
Aguas Andinas S.A

Of our consideration:

We have performed the procedures described in Annex B, which were agreed with Aguas Andinas S.A.
hereinafter "Aguas Andinas", with the purpose of assisting them in verifying that all of the funds

allocated were used to pay for the eight projects related to the Green and Social Bonus.

Our work of agreed procedures was carried out with the antecedents delivered by you. The sufficiency
of these procedures is the sole responsibility of the party identified in this report. Accordingly, we make
no representation as to the sufficiency of such procedures, either for the purpose for which this report

has been requested or for any other purpose.
Results obtained

The results obtained as a result of the application of the agreed procedures are presented according to

the following annexes:
Annex A: Executive summary
Annex B: Development and results of the procedures applied Annex C: Additional Annexes

Our findings and observations are based mainly on the procedures and inquiries and on the basis of the

information provided by Aguas Andinas.

Deloitte® se refiere a Deloitte Touche Tohmatsu Limited una companiia privada limitada por garantia, de Reino Unido, y a su red de firmas miembro, cada una de las cuales es una

entidad legal separada e independiente. Por favor, vea en www.deloitte.com/cl/acercade la descripcion detallada de la estructura legal de Deloitte Touche Tohmatsu Limited y sus

firmas miembros. Deloitte Touche Tohmatsu Limited es una compafiia privada limitada por garantia constituida en Inglaterra & Gales bajo el nimero 07271800, y su domicilio registrado: Hill
House,

1 Little New Street, London, EC4A 3TR, Reino Unido.
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March 18, 2018

Mr. Alejandro Riquelme
Aguas Andinas S.A
Page 2

Considering the special purpose and scope of our work, the comments and observations
included in this report are mainly limited to those issues that, based on conversations with you,
seem to be significant or of interest to Aguas Andinas or may require additional considerations.
Therefore, we recognize that other factors not analyzed or referred to in this report should be

considered by Aguas Andinas when evaluating the information referred to in this report.
Professional limitations related to our procedures and inquiries

Our procedures and inquiries do not constitute an audit in accordance with auditing standards
generally accepted in Chile. Therefore, in this report, we do not express an opinion on (a) the
financial statements of the Company as of December 31, 2018 or any date or for any period, or

(b) any financial information or other information included or referred to in this report.

In addition, the procedures and inquiries that we carry out according to your requirements, may
not include all the related topics of interest to Aguas Andinas that may be relevant or necessary
for your analysis. Accordingly, we make no representations regarding the sufficiency of our

procedures and inquiries for your purposes.

This report has been issued only for information from Aguas Andinas, therefore, it should not be
used by persons or entities that have not agreed to the procedures and taken responsibility for

the sufficiency of the same for their purposes.

Attentively,

—

il

Juan Carlos Jara M.

Socio Lider Audit & Assurance

DISCLAIMER: English version is a translation of the original in Spanish for
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PROCEDURES AGREED

Annex A: Executive Summary

Aguas Andinas has asked us to carry out a work of Agreed Procedures, with the purpose of assisting
them in the verification of the use of the funds assigned to the eight projects identified as "Green and
Social Bonus".

Below, the procedures performed are presented:

Annex B: Development and results of the procedures applied

1. Procedure 1: Obtaining Social and Social Bonus Framework, BAGUA-AC
Series Bonus

Obtain the document "Marco Bono Verde y Social Serie AC 2018", in this document identify the

eight projects associated with the green and social bond.

Work done

According to the documents delivered by the Aguas Andinas, we reviewed the document
"Social and Social Bond Series AC 2018 Series" to identify the eight projects that comprise it

and object of this review, as well as information relative to them and their application.

Results obtained

The Green and Social Bonus Framework has been created in order to ensure transparency,
disclosure, integrity and quality of issuance. The funds obtained through this bond seek to
finance projects that meet social and environmental criteria, separated into three categories:
Potable Water Supply, Resilient Infrastructure, Wastewater Sanitation.

Within these categories, the following projects were identified:

1. Chamisero Drinking Water Treatment Plant
2. Emergency Works Turbiedad Events.
3. Pirque pond.

4. Curacavi Sewage Treatment Plant Expansion.

DISCLAIMER: English version is a translation of the original in Spanish for
information purposes only. In case of discrepancy, the Spanish original will
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5. Talagante Il Sewage Treatment Plant Expansion.

6. Expansion of the Third Sewage Treatment Plant.
7. Expansion of the Buin-Maipo Sewage Treatment Plant.

8. Expansion of Wastewater Treatment Plant El Monte 2018.

For more details see: Annex C.1 - Evidence Procedure 1.

2. Procedure 2: Review Refinancing
Procedure 2.1 - Obtaining Documentation Refinancing

Obtain from the Aguas Andinas Management Control area, the total list of payments associated with
the Refinancing of the projects denominated Green and Social Bonds, this list must include the
periods between the months of August of the year 2017 to April of the year 2018 and must contain

at least the following fields:

a) Payment Date

b) Amount

¢) Document number

d) PEP

e) Rut Associated Entity

Verify that all payments total $ 24,000,000,000 (twenty-four billion pesos).

Work done

From the Management Control area of Aguas Andinas we obtained the total list of payments
associated with the refinancing of the projects called Green and Social Bonds and we verified that
these contained the minimum fields required for their revision. We made the sum of the "Paid"
column, from the base provided by Aguas Andinas, which contains the amount of the amount

disbursed for the payment of its obligations generated for the Green and Social Bonus projects.

Results obtained

Confirmed by the total amount of the "Paid" column, which reflects the total amount paid during the

refinancing process, is equivalent to $ 24,407,975,929.

DISCLAIMER: English version is a translation of the original in Spanish for
information purposes only. In case of discrepancy, the Spanish original will
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We have identified a difference in the amount paid during the process equivalent to $ 407,975,929,
which according to the investigation correspond to additional payments to the amount obtained in
the issuance of the Green and Social Bonus, used to finance the same set of 8 projects classified as

green and social and, that were paid with own cash of Aguas Andinas.

For more details see: Annex C.2 - Evidence Procedure 2.1.

Procedure 2.2 - Statistical check refinancing

For the list of invoice payments obtained from the Management Control Area of Aguas Andinas,

a simple random statistical sample was extracted with 95% confidence and 5% error.

For each case of the sample, evidence of payment of the invoice or purchase order was

requested in digital format.

It was revised that the payment data such as amount, dates and number of the project that

reflects the SAP system, coincide with the data reflected in each document.

It was validated that the payment made corresponded in part to a PEP associated with a project
identified as a Green and Social Bond.

Work done

We obtained the list of payments and invoices from the Aguas Andinas Management Control
area.

The list contained a universe of 601 payment records, from which we extracted a simple random
statistical sample considering 95% confidence and 5% error, resulting in 235 records. For each
case of the sample we review the associated documents, such as invoices, payment orders,

purchase orders and screen print as evidence, extracted directly from the SAP system.

For each case we review the following:

That the information contained in the payment list was consistent with the backup documents
delivered and the information registered in the SAP system. We validate the consistency
between the payment data: Amounts, Dates, Number of Projects, Purchase Order, registered in
the SAP system.

DISCLAIMER: English version is a translation of the original in Spanish for
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Results obtained

According to the work done, we identify that 100% of the selected payments have their
associated physical backups, additionally each of these payments is effectively associated with

projects identified as part of the list included in the Green and Social Bonus.

Procedure 2. 3 - Obtaining evidence of the payment of the Credit associated with the

Refinancing

Obtain evidence of payment of the loan for $ 24,000,000,000 associated with the Refinancing of
payments of projects denominated Green and Social Bonds.

Work done

We received evidence of payments related to credit to BClI and BICE banks for $
12,022,320,000 and $ 12,022,560,000 respectively, associated with the $ 24,000,000,000 loan
for the Refinancing of the Green and Social Bonus projects.

Results obtained

According to the work done, we identify the correct payment of the credits requested for the
Green and Social Bonus projects. These expenditures total $ 24,044,880,000, $
12,022,560,000 to the BICE bank and $ 12,022,320,000 to the BCI Bank.

Summary table:

Loan ‘ Interest ‘ Total Paid
Banco BICE 12.000.000.000 22.560.000 12.022.560.000
Banco BCI 12.000.000.000 22.320.000 12.022.320.000
Total 24.000.000.000 44.880.000 24.044.880.000

We have identified a difference in the amount of $ 44,880,000 corresponding to the interest on the
aforementioned loans. Regarding the matter, Aguas Andinas has informed us and we have verified,
by reviewing the bank statement, that it has been canceled with the company's cash and not with

the financing obtained from the Green and Social Bonds.

For more details see: Annex C.3 - Evidence Procedure 2.3.

DISCLAIMER: English version is a translation of the original in Spanish for
information purposes only. In case of discrepancy, the Spanish original will
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3. Procedure 3 - Review Financing
Procedure 3.1 - Verification of amount deposited in Aguas Andina’'s Green and Social current

account

Verify that as of April 20, 2018, the amount of $ 40,542,461,797 associated with the Green and

Social Bond is deposited in the current account of the BBVA bank.

Work done

We request the cartola of the current account of the BBVA bank of Aguas Andinas corresponding to
the month of April of the year 2018 and we checked that there was the payment associated with the
Green and Social Bond, for an amount of $ 40,542,461,797.

Results obtained

From our review we identified that on April 19, 2018 the expected deposit was made, corresponding
to $ 40,542,461,797 of the Green and Social Bonus.

For more details see: Annex C.4 - Evidence Procedure 3.1.

Procedure 3.2 - Review of the Green and Social Account Aguas Andinas

Obtain cartolas from the BBVA bank associated with the Financing of the Green and Social

Bonus.

Review the payments made associated with the projects mentioned in the "Social and Social
Bond Series Series AC 2018". Check that the payment data such as the fields: amount, dates

and project from SAP coincide with the document.

Validate that the payment made corresponds to a PEP associated with the Green and Social

Bonus projects.

Report the total amount paid in these projects and the balance in the current account to date.

DISCLAIMER: English version is a translation of the original in Spanish for
information purposes only. In case of discrepancy, the Spanish original will
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Work done
We obtained the following documents from Aguas Andinas:

1. Monthly cartolas of the current account of Aguas Andinas of the BBVA bank associated with
the Green and Social Bond from April 2018 to date.

2. Base with the payments associated with the Financing of the Green and Social Bonus.

For the total movements in the Payments Base we obtained the associated documents, such as
Invoices, Payment Orders, Purchase Orders, and screenshots extracted directly from the SAP

system.
For each case we review the following:

That the information contained in the Base of payments delivered was consistent with the
backup documents delivered and the information maintained in the SAP system. We validate
the consistency between the following payment data: Amounts, Dates, Number of Projects,

Purchase Order, registered in the SAP system.
Results obtained

According to the work done, we identify that 100% of the payments registered in the Payments
Base, have their associated physical backups, additionally each of these payments are
associated with projects identified as belonging to the list included in the Green Bond and

Social.
Finally, the balance in the current account as of August 21, 2018 is $ 5,498

For more details see: Annex C.5 - Evidence Procedure 3.2.

DISCLAIMER: English version is a translation of the original in Spanish for
information purposes only. In case of discrepancy, the Spanish original will
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The following two procedures have been incorporated into this report at the request of Aguas
Andinas S.A., dated May 20, 2019, which have considered:

a) The procedure 4, it was possible to do it according to the data given by Aguas Andinas S.A.
during the review that resulted in the original version of this report.

b) The procedure 5, was carried out with the information available to Aguas Andinas S.A.
according to the data that you had at the date of request of this second version of this

document.

4. Procedure 4 - Revision Amounts Allocated by Project

Prepare a summary chart showing the list of projects that financed the sum of money obtained
by Aguas Andinas for the Green and Social Bonus. This summary will be prepared with:
a) The amount of the Green and Social Bonus indicated in the document "Framework
Green Social Bonus Series AC 2018" obtained in the "Procedure 1".
b) With the data reported in the list of payments to projects that were reviewed in
"Procedure 2", which contains the payment record of the Refinancing of projects.
c) With the data of the evidence reviewed in the "Procedure 6", related to the Financing
of the projects, associated with the Green and Social Bonus.
d) Aguas Andinas will provide a file with a summary of the costs per project, this
information will not be validated by Deloitte within the framework of activities estimated
by this work.
The indicated box will contain the following fields:
a) PEP number of the project
b) Name of the project
¢) Amount of Refinancing, expressed in pesos
d) Amount of Financing, expressed in pesos
e) Total amount of investment per project, expressed in pesos
f) Percentage of the investment per project with respect to the total amount of the Green
and Social Bonus

g) Percentage that financed the Green and Social Bonus per project.

Work done:
According to what was reviewed in procedures 1, 2 and 6, we made a summary table with the
investment made by each project, and the percentage between the investment and the total of

the Green and Social Bonus.

DISCLAIMER: English version is a translation of the original in Spanish for
information purposes only. In case of discrepancy, the Spanish original will
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Results obtained

Summary of investment projects that financed the Green and Social Bonus:

Project PEP

Code

Project Name

Refinance
Amoult CLP?

Finance
Amoult CLP

Total
Investment by
Project CLP

%

Investment
per Project

% Financed
by Green &
Social
Bond?

Chamisero Potable Water Treatment Plant
31GI.00244 4,702.563.445 4.834.722.833 9.537.286.278 23,2% 57,7%
(Canal Batuco)
10GI.01346 Emergency Works, Turbidity Events 9.639.511.378 672.048.598 10.311.559.976 25,1% 94,6%
10GI.01090 Estanque Pirque 3.392.479.015 6.851.854.926 10.244.333.941 25,0% 13,2%
Extension of Wastewater Treatment Plant
10GI.01132 i 1.491.454.256 489.790.876 1.981.245.132 4,8% 88,9%
Curacavi
Extension of Wastewater Treatment Plant
10GI1.01030 1.650.511.594 1.830.005.725 3.480.517.319 8,5% 53,8%
Talagante Il
Extension of Third Wastewater Treatment
10Gl.01124 Plant 3.501.910.016 1.529.480.039 5.031.390.055 12,3% 68,7%
an
Extension of Wastewater Treatment Plant
10GI.01310 . ) 27.262.038 8.479.511 35.741.549 0,1% 0,8%
Buin — Maipo
Extension of Wastewater Treatment Plant
10Gl.01363 2.284.187 403.305.109 405.589.296 1,0% 11,6%
El Monte
Total investments in Green and Social Bonus projects 24.407.975.929 16.619.687.617 | 41.027.663.546 100%

The percentages in the column "% that financed the Green and Social Bonus" refer to the financing that the instrument granted, for a
given project, on the total cost of the same. The column "% of Investment by Project" responds to the percentage weight of Green and

Social financing on the total of Green and Social financing. For more details see: Annex C.6 - Evidence Procedure 4.

1 Ch $ indicates that the value is expressed in Chilean pesos

2 The values of the column "% that financed the Green and Social Bonus" were delivered by Aguas Andinas and have not been validated by
Deloitte..

DISCLAIMER:
case of discrepancy,

English version is a translation of the original in Spanish for information purposes only. In
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Procedure 5 - Evidence Investments Unpaid Amounts and Interest Rates

Obtain evidence of the income generated by interest on the investment of the sum of money that

has not been invested in any project.

Generate a summary table with the detail of the income obtained, this table must contain the
following data:

a) Type of Instrument

b) Bank

c) Date of Start of Investment

d) Date of Expiration of the Investment

e) Value Share, expressed in pesos

f) Initial Value of the Investment, expressed in pesos

g) Percentage of Interest generated (%)

h) Amount of Retirement, expressed in pesos

Work done:

We conducted a review for each type of instrument related to the type of investment that was made,

the information reviewed corresponds to:

1. Term Deposit: The document "Term Deposit Detail" generated by the bank associated with each
deposit was observed, where the date the deposit was taken, expiration date, interest rate, initial
amount and quota value was obtained. . Next, the deposit letter issued by Aguas Andinas was
reviewed, where the data was checked to match the bank's document.

2. Mutual fund: The document "Mutual Fund Investment Transfer" issued by the bank associated
with each mutual fund was observed, where the expiration date of the fund, interest rate, initial
amount and quota value were reviewed, then We obtained the document associated with the rescue

of each fund.

Results obtained:

From the review conducted, we observed that Aguas Andinas generated interest income related to
Mutual Funds and Time Deposits of investments associated with monies that were not yet used in

the Green and Social projects, for an amount of $ 77,641,840.

The summary of these investments is shown in the following table:

DISCLAIMER: English version is a translation of the original in Spanish for
information purposes only. In case of discrepancy, the Spanish original will
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Initial value of Percentage Withdrawal amount

Start of Expiration/Rescue Share value

Type of Instrument  Banc rescue investment Date Chs? investtmhgntCh$ gg]rfg:gf;d Chs
1 Term deposit BBVA 19-04-2018 08-05-2018 No Aplica 16.000.000.000 0,22% 16.022.293.333
2 Term deposit BBVA 19-04-2018 14-05-2018 No Aplica 16.000.000.000 0,21% 16.028.000.000
3 Mutual Fund BBVA 19-04-2018 24-04-2018 1.166,6428 8.542.000.000 1,5% 8.544.859.921
4 Mutual Annual Fund BBVA 30-04-2018 03-05-2018 1.167,5014 5.750.000.000 1,5% 5.751.151.477
5 Mutual Annual Fund BBVA 08-05-2018 15-05-2018 1.084,3567 3.200.000.000 1,5% 3.203.142.234
6 Mutual Annual Fund BBVA 08-05-2018 22-05-2018 12.876,5476 3.200.000.000 1,5% 3.201.518.615
7 Mutual Annual Fund BBVA 09-05-2018 14-05-2018 1.168,2010 10.000.000.000 1,5% 10.003.341.035
8 Mutual Annual Fund BBVA 15-04-2018 29-05-2018 1.202,7318 1.300.000.000 0,595% 1.301.332.608
9 Mutual Annual Fund BBVA 25-05-2018 28-05-2018 1.203,6140 5.500.000.000 1,5% 5.501.202.254
10 Mutual Annual Fund BBVA 31-05-2018 05-06-2018 1.204,1400 7.600.000.000 1,5% 7.602.769.512
11 Mutual Annual Fund BBVA 05-06-2018 12-06-2018 1.170,3090 1.300.000.000 1,5% 1.300.608.395
12 Mutual Annual Fund CHILE 06-06-2018 19-06-2018 1.204,6665 1.300.000.000 0,595% 1.301.230.432
13 Mutual Annual Fund CHILE 06-06-2018 18-06-2018 1.204,6665 1.000.000.000 0,595% 1.000.436.469
14 Mutual Annual Fund BBVA 07-06-2018 19-06-2018 1.170,4654 1.300.000.000 1,5% 1.301.043.807
15 Mutual Annual Fund BBVA 12-05-2018 26-06-2018 1.205,1046 1.300.000.000 0,595% 1.301.423.835
16 Mutual Annual Fund BBVA 12-06-2018 26-06-2018 1.170,8567 1.300.000.000 1,5% 1.301.217.442
17 Mutual Annual Fund BCI 19-06-2018 20-06-2018 1.087,4655 1.300.000.000 1,5% 1.300.622.944
18 Mutual Annual Fund BBVA 29-06-2018 03-07-2018 1.206,6904 6.300.000.000 0,595% 6.301.851.850
19 Mutual Annual Fund CHILE 04-07-2018 10-07-2018 1.172,5792 1.300.000.000 0,595% 1.300.521.296
20 Mutual Annual Fund BBVA 31-07-2018 07-08-2018 1.174,6991 1.370.000.000 1,5% 1.370.640.275
21 Mutual Annual Fund BBVA 09-08-2018 14-08-2018 1.175,4053 1.300.000.000 1,5% 1.300.434.106
Total in CH $ 96.162.000.000 96.239.641.840*

3 Ch $ indicates that the value is expressed in Chilean pesos

4 The difference between the investment made and the interest generated corresponds to seventy-seven million six hundred forty-one thousand eight
hundred forty pesos ($ 77,641,840)

DISCLAIMER: English version is a translation of the original in Spanish for information purposes only. In
case of discrepancy, the Spanish original will prevail.
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Annex C: Information Backups

Annex C.1 - Evidence Procedure 1

Excerpt from the document "Green and Social Bonus Framework" of Aguas Andinas, where the

projects associated with the Bonus are mentioned.

Aguas Andinas’ Green and Social Bond Framework

Aguas Andinas (the Company) Is an environmental services company, whose focus s to provide potable
water, sewerage and wastewater treatment services ta more than two million customers, generating high
competitiveness for the country,

The Company considers that sustainable development is the primary pathway to ensure a good future,
both for Chile and for the world, That is why its management contributes directly to the achievement
of the Sustainabie Development Goals (SDO) set forth by the United Nations in 2015, making & tangible
contribution to 15 of the 17 goals and thus becoming a great ally for Chile and its citizens, In particular,
it makes a strong contribution 1o the implementation of SDO No. 6, which relates to dlean water and
sanitation.

Within this framework and in addition 10 its corporate vision of "Going beyond water, manoging

inao inabl *, Aguas Andinas has developed its Santiago Deserves a 7 (SM7)
strategy, which consists of 7 strategic pillars or axes that outline the Company’s pathway and challenges
in the medium term, in order to ensure the sustainability of its operations. In this manner, all the
Investments made by the company are placed under this strategy that secks to fulfill its commitment to
sustainable development,

The proceeds will be used to fund eligible projects which have had expendituces in the last 24 months
prios to ssuance, which correspond to approximately 40% to SO% of the funds. The balance will be used
for project expenditures over the next 12 months,

Eligible projects are defined as those investments which fall mto the three categories described below,
that meet social and environmental criteria, that prior to the date of issuance have been approved by the
Issuer, and that have been reviewed by a recognized sustainability consultant. These projects will be
conducted by Aguas Andinas SA. and its regulated subsidiaries Aguas Cordillera S.A. and Aguas
Manquehue SA. All these projects will be avallable on the Aguss Andinas Investors website
(www.aguasandinasimversionistas.cf).

The three categories of projects eligible for the Green and Social Bond are: potable water supply, resillent
Infr; and

DISCLAIMER: English version is a translation of the original in Spanish for
information purposes only. In case of discrepancy, the Spanish original will
prevail.



Categary Prigjedct naine Gosl

Potable Water Supply Chamisero Potable Water Treated flow 500 I/s
Treatment Plant (Batuco
Channel)

Aesilient infrastructure Pitque Tank and Emergency 34 hours of autonomy
Works for Turbidity Events

Sanitation Curacavi Wastewater Trestment | Annusl average flow of 52,877
Plant Extension m3/day in 2025

N* eq. inhab, favored: 298 067

Tolagante il Wastewater Annual average flow of 4,150
Te Plant Expansi m3/day in 2029

N* eq. inhab, favored: 25,330

Expansion of Third Wastewater Increase in treatment
Treatment Plant capacity by 2.2 m3 to 2029
N eq. inhab. favored: 931,641

Buin-Maipo Wastewater Annuel average flow of 13,832
Tr Plant Expansi m3/day in 2032

N* eq. inhab, favored: 96,800
2018 Expansion of £l Monte Annual average flow of 8,227
Wastewater Trestment Plant m3/day in 2032

N* eq. inhab, favored: 42,733

Farfana Biofactory Nitrate n 1 of 90% ar

Treatment System lastallation concentration from the line of
dehydration centers in order to
the effluent water quality from
the Plant fulfill the nitrogen
parameter < 50 mg/l established
inDS %0

Mapocho-Trebal Biofactory Take 100% of biogas produced by
Cogeneration the Plant to generate electric
power and meet the internal
needs of this. In addition, avoid
the burning greenhouse gases

DISCLAIMER: English version is a translation of the original in Spanish for
information purposes only. In case of discrepancy, the Spanish original will
prevail.



Annex C.2 - Evidence Procedure 2.1

Evidence of the document obtained from the Management Control area of Aguas Andinas, with the data
fields associated with the payments.
The sum of the "Paid" column gives a total of $ 24,407,975,929

Ane e Pego Ove o Pago

o

A2 TW AL 1T + 1
18 321 154 gt 1T . 2091
T3 108 300 ot 17 . 017
5348202 gt |7 » x
2 w00 e w17 » 2011
2 #00 o R) ' x
1230 404 423 pr ! 011

e = wal - X JCTORS CLBERTT LTDA
0 el ST A ACEAES MANACEVEN! &
L P " "

oot | [\ T YL )
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Annex C.3 - Evidence Procedure 2.3.

Evidence of withdrawal of money taken from the current account cartola of Aguas Andinas where the
payments of the credits for the amounts of $ 12,022,320,000 and $ 12,022,560,000 are reflected.

Saldos Cartela Historica  saosoise 1oszoe
53410 Ineid $ 7203237 Totat abonos 8437
S3ivo Finat §11.055.827 Totst Cargos S La 37
Detalle h|
Fecta Descytpcid N M Jeonz y Camos S SadoDaponbl Sakn Comata
ONOSRMME  Tiznsf Ao Vaicr 98571220 8 Barerie 00300007 35751131 477 $S 738 354 TR $5 758 394 208
C
0NNN0IE  Aco Trapo DOOD0216H $167 026 <00 $5 925 M vy L5908 51
50400534 10100004206
QORI A% Voor 774418709 Suey DO0000S 34834722833 5T LW EBe Jes $1 090 850 284
Mecosmaerd
0305018 Comson Travioena o000 $54.020 57 (90 EL4 264 $1.000 9ne 264
0J0S/I016  Cao va Mow 000020 LO0000021  $10.264 St {80 594 00O 31 060 394 060
0A/08/2018  Tramd A Ve LOOCC002? $16022.293.323 §17 112 687 333 $17 132 887 31)
CERSAGIE  Pago Frovecdes 2018050B000766 00000003 $167.026.408 $16 949 0€0 525 £1694% 2CO 920
BIRIBGOCS 4 £ M $12522.3300 $14 404 022 051 314 08022 05
" a 35 $12.022 560 LT $2 307 42 o 82 30! anzay
i
OAN0IE O Tegum LOOUOO035  $1.300.000 000 $7 001 283051 §1 08 250409
05020033320700000945
T@0N2018 Comoon Wanckonocs 0000CC037  $54078 $7 00T Q07 Gy ICat arsi
1082018 Caroo ve Moy 000037 oroecc0ia 510775 §1.00t 397 090 £ 087 397 430
Fec Descripeidn " o, Abores y Cargos i Seco Dupontie Sk Corentin
1R087018 00C0CCORD £1 007 383 c70 £ 08" 353520
hips Mwsw bbvenetcash.cUSCLKYCSyop_mall_web_pubiindax,htm| v2
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Evidence of withdrawal of money taken from the BCI bank current account cartola which reflects the

payment of the loan for a total amount of $ 12,022,320,000.

Movimientos por Fecha

MARIO ROORIGO HIDALGO

— GUERRERO

Emprasa; AGUAS ANDINAS S A
Cuenta N 12620106

Pechs: 15/5/2018

WoraBamco:  94ZAN

Saldo Inigial 2 la Fecha do

Facha Consuita: 14052018 c fea: § 1 163 522 243

Saldo Final a ta Fecha de Caonsuila: § 667,789,921

o
Vr,e caghils.

Dciulle Fovimicmtos

Sand & s Cageu ( Sheres %) 2 Plovi na Salda (5
CFICINA VIRTUAL UAFE ~3.780 P.a.c. Compadla Di Eleciricidad 1.190.518.452
OFICINA VIRTUAL LAPE 2102131 Pago Reclbido 1.201.700.584
QFICINA VIRTUAL UARE 19278496 Pago Recibido 1220579080
CFICINA VIRTUAL UAPE 211825004 Pago Recbido 1.432.604.08¢
OFICINA VIRTUAL UAPE 24927095 Paga Recbido 1.457.832.078
OFICINA CENTRAL -242 500 L] 340 Chaqus Deposilad 1.457 508 516
OFICINA CENTRAL <1.14A. 530 Develucién Cheque Dep 1.456,450 Fa9
OFICINA VIRTUAL UAPE 12.022.370000 Aboso Da Lblr 13.470.770 588
UNIDAD DE APOYO EMPRESAS -1.100.000.000 :\m_zl-unda Fondos A Ove 12 378,770,502

S -y

OFICINA CENTRAL (-1: G232 320.000 J Pago De Cradiios 356450 989
OFICINA CENTRAL N ——— 311.330.932 Abone Recaudaciin Senvipes 687783 821
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Evidence of withdrawal of money taken from the BICE bank current account cartola which reflects the

payment of the loan for a total amount of $ 12,022,560,000.

i EE
— —
BANCOZEBICE
Aesumen Luerias Pesns Tranciereneias y Papas invarsianes
B EPASS Fersinalizaign Servicios Cotaenss Arpesns Diresios =
@ soreninn Beens it
¢ o dorilenie i Comrleste & 0 5 g T v Dmphughdl B fLE

Movimiantay e i Cuenta

Cartala Provisoria Phangdar Pesg (8] Desrdz, 0042090 z Hanta; 15-LE201E

Facha Cocumentn  Descripeidn Carge Abona Salda

= 1145891 £ 570682

F4-0E T Carge de Crédin por Carcelasda Teiel W AEL BET-OLPPCRNI0 3 1 12422 BE0.000 @ 43 424521

1405 alihib Aaonn por Transtersnos Blecirdnion vig TPAY L= ek ko) 12071884 521

Ei-4i% [ilili]s] Abnna por Recaudackan FAC. G 575284 ADAZ4E2Y

D5 ooon Abana por Recauwdacion FAC. 1] 1915743 4B 549 270

05-5 [£3e0] Abone per Hesuedadon PAC. 1] 1E20E 4B 837521

GE-05 cogn Abune por Recacdadon PAC. 1 4182790 450125 520

0745 =111} Abong por Racoudation FAC. a 4 585 88T 40 B4LTEN

04-0% et el A por Recaudasion FAG. a & Q5B 20 18,158 534

-8 il Azang por Recaudacicn PAC. L} 10R0.040 F2A00.734

D2-05 aogo Mzano por Recsudacion FAC. ] JFRETEE 3.020 664
Rezumen Hlaries Relerciones.

del Perlads littima dis miis clas Balda Ineial Total Cargos. Tola| Abenics Saldo Conlabie

Q a &7 754 524 12.022.560.000 TZN45I756T4 50570412

R 3ot Eined Sebrogkry i Ghkie aicts REETILIR Babde Bizpomibla: 53570 88T

| impravar |¥ Exporiar d Excel | | Exportar Formats Toxs |
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Evidence of the transfer of money to the current account of Aguas Andinas for the payment of interest
in the amount of $ 44,880,000.

Cuenta Corriente

02082018 16:24

Saldos Cartola Historica 03/07/2018 al 31/07/2018
2aldo Inicial f 7.656.072 Tocal abomos $ 9.270.053.850 Saldo Final $ 179 .50
Total Carges 5 -0.2%4.550.814
Detalle
Yecha Abonos Cargos Salde Dispenible Salde Contuble
91/07/301% 7 &.201.881,050 %, 109.3538 €.909.539.132
) i L .2 22 71 € b ) .72 ic g
s1/0 1 a )08 5.08 5.40 7.3
| ? 704.287,.302 &0
772018 §.321,3%
- g ? Ti4
7707 8 77 3.7 T 9
- a 78 44.880.0 6 5.54 16 <
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Annex C.4 - Evidence Procedure 3.1.

Evidence of the income of money taken from the current account cartola of the BBVA bank, associated

with the "Green and Social Bond" where the income of money is reflected for a total of $
40,542,461,797

T BBVA

Cuenta Corriente 05/07/2018 12 04
ID‘EO-!—C 143-0100005846 | 050M-0143-010000506 | AGLIAS ANDINAS S A I
Saldos Cartola Histérica 16/04/2018 al 30/04/2018
Salds inleial s Total abones S 49.253. 348,028 Salde Final $ %.203.2%
Total Cazgos § -4%.34%.144.053

Abonos Caxgos Salde Disponible Salde Ceatable

§0.543.461.79 40.%43,441.797

24.532.481 .79
34.542,435.18)

25,842 .40

LM
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Annex C.5 - Evidence Procedure 3.2

Evidence of the balance in the cartola of the month August 2018 for the BBVA bank account associated
with the "Green and Social Bonus".

BBVA

Cuenta Corriente
.15434.;;'41.0|rr_-j.c|3u.(-: 0504-0 1430100005086 | AGLIAS ANDINAS 5 A I

Salde Cartola en Curso

22082018 09,00

Saldo Carcola en Curso 54 Total Retenciones ) dia 0 Feriodo de Cartola mansal

3a1ds Total Dispanible $ 549 $0 Jic. Cheques o000 0000 D002 0003
$ 5.498 Salds Imicial $ £19

Detalle Cartola en Curso

1/08 19

2170872018 232.8€0

18/09/3018 232.339 13
1§/08/2018 2 434 1.3¢%.
ce/08/3019 0 ) 4
uy/08/2018 1.022 464 1.504. 734042
7/08 19 70,68 75 2.335.90% .82
1/o8/3018 53,900 « sk e

DISCLAIMER: English version is a translation of the original in Spanish for

information purposes only. In case of discrepancy, the Spanish original will
prevail.

44




Annex C.6 - Evidence Procedure 4
Final detail of Investment in Green and Social Bonus projects - This table summarizes the investment

made by Aguas Andinas of the Green and Social Bonds, as well as the expenses and interest

generated, which was obtained from the information provided by Aguas Andinas.

Concept Amount in Ch$®

Initial Balance of the Green and Social Bonus 40.542.461.797
Additional Expenditure made by Aguas Andinas 407.975.929
Interest Earned in deposits and mutual funds 77.641.840
Expenditure by Commission and VAT Current Account Green and Social Bonus (383.522)
Final Balance in Current Account associated with the Green and Social Bonus 5.498
Calculation estimated during the Deloitte review 41.027.690.546
Aguas Andinas Green and Social Bonds Investment (41.027.663.546)
Difference 27.000°

> Ch $ indicates that the value is expressed in Chilean pesos

® In the calculations made a difference of $ 27,000 pesos is observed, which represents less than
0.0000006% of the total, which would be due to a difference of decimals, however, it has been considered
immaterial compared to the total.

DISCLAIMER: English version is a translation of the original in Spanish for
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